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| &+ 63 IXQGHG E\ VKH $ X\WWIDQ@DQ * RYHWQP HQW HSDU®P HQWRI + HDAK

1 00 &31 IXQGHG E\ VKH $ X\WUDADQ * RYHUQP HQW HSDU® HQWRI + HDO DQG VKH 6 RXVK
$ XWUD@DQ * RYHUQP HQW HSDUMP HQWRI + XP DQ 6 HUYLFHV

| 0 HGLFDOEXV IXQGHG E\ VKH ' HSDUMP HQWIRU3 @QQLQJ 7WDQVSRUN QI LDWIXFVX LH

I 1' ,6 IXQGHG E\ VKH $ XWIDQ@DQ ) HGHUDO* RYHWQP HQW

) RUP RWH LQIRWP DWRQ YIMW

| ' HSDU® HQWRI + HDOK Z Z Z KHDOXK JRY DX

| ' HSDU® HQWRI + XP DQ 6HWLFHV 6$Z Z Z GKV VD JRY DX

| ' HSDU® HQWIRU3 MQQLQJ 7WDQVSRUN ,QIDWUKFWKIH Z Z Z GSW.\D JRY DX




7KH 7DLAHP %HQG &RP P XQLW &HQWH ,QFRWBRWWG 7%&& Z LAWEH D VHO VXWDLQLQJ HOQWAHUS UVH

VWK DWVXSSRUNV VKH GLYHUWH QHHGV RI VKH FRP P XQLW

3 LRYLGH VRFLDOLQWHLDFWRQ DQG QIHARQJ GHDWQLQJI RSSRUMXQLWHY IRURXUFRP P XQLW

( TXDQW DQG ( P SDWK\ 6 XSSRUNDQG ( QFRXWDJ HP HQW
+ ROQHWV DQG , QWHJ UW 6 DIHW DQG 6 HFXUW

7RAMWDQFH DQG 8 QGHUWDQGLQJ 6 RFLDO, QF XWLYLW

1 RQ GLVFUP LQDWQJ 3 RVIWYH 3 DUMQHUKLSV

7%&& SUGHV LIWHO DV EHLQJ GLYHWH WVSHFWXO LOFXWLYH DFFHSWQJ DQG Z HFRP LQJ Z VK VDIH

VSDFH IRUHYHU RQH

HZ HFRP H VKH IRARZ LQJ DQG P RUH VHQLRW D@QDWRQDAWHV SHRSOH @QYLQJ Z VK GLVDE LOAWHV
DWIWDQFH GRJV /* %7, EWHDWIHHGLQJ Z KHHOFKDLUDFFHWLEM KRP HOHW RUEHFRP LQJ KRP HGHW
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$ Q DWHWP HQWLV WHT XLLHG EHIRWH VKH FRP P HQFHP HQWRI DQ\ &+ 63 DQG
00 &31 VHUIFH 3 ®DVH FD@O \ $JHG &DWH VKH QDWRQDOJ DWAZ D\ IRU$ JHG &DWH
6 HUYLFHV RQ | WHH FD@QXP EHU DQG LHTXHWWKH! 2 D
I yYyP BobmPo:! y!Pu®82 P2Sy dASEUYy p ®! y y P Bb!p Hu IRU
&+63 RUWP2SowS&up! y y P Hb8§S::p Du2yuH 20 [ww! §y\ gASHuy

M ®! yyP Bb!u Hu IRU0OO &31 $QHWDWYHQ \RX FDQ YLVLWVKH 0 \
$JHG &DWH Z HEVIW Z Z Z P \ DJHGFDW JRY DX 7DLBP %HQG &RP P XQIW &HQWH
7%&& WDII FDQ DWIWW RX Z VK WHJ DWWDWRQ  S@HDVH FDGD VR P DNH DQ
DS SRLQW HQWWP H
b
<RXQJHUSHRSOH QYLQJ Z VK D GIVDELAW XQGHU \HDWRU IRU$76, FDQ
KDYH VKHLU DWHWP HQW FRQGXFWAG E\ 7%&& WDII 3 GIDVH FDGD
b
5 HJ X@U WHYLHZ V Z LGADEH SHURW HG E\ 7%&& WDI1 VR HQVXUH VKDWVKH VHUYLFHV
GHQYHWHG WIADP HHW\A RXU QHHGV $ GDVHUYLFHV DUH VXENHFWVR HQJ LE LOW
DYDLMELOW SURUW RI VHUYLFHV DQG IXQGLQJ 6HUWILFH GHQYHU LQ VKH & RRLRQJ
WHJLRQ P D\ EH GHM®\ HG GXH VR VWH @MW H VT XDW NP V GHQYHU DWHD
&RQWDFVRU DYDLME LAW WP HIWDP HV |RUVHWYLFHV Z LGDEH QHJ RWDVHG E\ 7%&&
WDI| DQG FRP P XQLFDWG RQFH FRQILLP HG
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<RXUSUYDF\ DQG FRQILGHQWDQW LV LHVSHFWAG E\ VKH 7%&& WDII Z H DWH

FRP P LWHG VR SIRVHFWQJ \ RXUSHUWRQDOLQIRWP DWRQ DQG GLIQUW : H Z LADQRW
GLVFGRVH DQ\ SHWRQDOLQIRWP DWRQ Z LVKRXWA RXU SURUFRQVHQW <RX KDYH VKH

W KWVR Z VKGLDZ \ RXUFRQVHQWDWDQ\ WP H E\ FRQWDFWQJ 7%&& 7%&& DGKHUHV
VR VKH ,QIRLP DWRQ 6KDUQJ * XLGHA@QHV ,6* GHFLVIRQ P DNLQJ WWSV DQG
SWFWFH JXIGH ZZ Z RP EXGVP DQ VD JRY DX Z S FROWHQWXS®DGV ,6*

' HFLVIRQV 0 DNLQJ 6WSV DOG * XLGH SGlI

$&&(66,1* <285 3(5621%$/ ,1)250%$7,21

7%8&& KDV D G1J DOREQJDWRQ VR FRP SQ Z VK VKH | 2upu® § X1 2y SHb  8H
hal : LMK \ RXUFRQVHQW LQIRWP DWRQ P D\ EH SWRYLGHG VR RVKHU &+ 63 VHUYLFH
SLRYLGHW VR VXS SRUNFRQWQXLW RI FDUH <RX P D\ DFFHW \ RXULQIRWP DWRQ DW
DQ\ WP H E\ FRQVDFWQJ VKH 7%&&

5()86%/ $1' 25 : ,7+'5%: $/ 2) 6(59,&(

JVRX WHIXVH RUZ IVKGUWDZ [WRP D VHWYLFH\RX P D\ WH DSSQ DWDQ\ WP H Z WKRXW
IHDURI SUIHMGLFH  7%&& P D\ WHIXVH Z IVKGWDZ LW VHUYLFHV U D FQHQWGRHYV QRW
P HHWVKH I XQGLQJ WHT XLLHP HQW DQG \ RX Z LGbEH DGYLVHG Rl WHDVRQV |RU VKLV
VKRX@ IWKDSSHQ : H Z LAWHIHU\ RX VR DQRVKHU&+ 63 1' ,6 SWRYLGHUU
DSSQFDE M
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7KH SWRIWDP P H Z LD
bbbbb
e 3WRP RWi HDFK FQHQV®/ RSSRUMQLW VR P D[ LP LVH VWHLU FDSDFLW DQG TXDQ@W RI QIH VKLRXJ K
= %HLQJ FQHQWFHQWHG DQG SIRYLGLQJ RSSRUMAXQIWHY |RUHDFK FQHQWVR EH DFWYHQ LQYROHG
LQ DGGUHWLQJ VKHLU J RDOYY
= ) RFXVIQJ RQ WHVDLQLQJ RUWHJI DLQLQJ HDFK FQHQWB/ | XQFWWRQDODQG SW FKRVRFLDO
LOGHS HQGHQFH
= %XLABLOJ RQ VKH WYHQJ VKV FDSDFLW DQG J RDOYY Rl LQGLYLGX DO/

e 3LWRYLGH VHUYLFHV WDLARUHG VR VKH X QLT XH FLLFXP WDQFHV DQG FX@XUDOS UHIHIHQFH Rl HDFK FQHQW
VKHLUIDP L& DQG FDWHW

bbbbb

e ( QUXW FKRLFH DQG I®{[ LELOW LV RSWP LVHG |RUHDFK FQHQW VKHLU FDWHW DQG IDP LQHV

bbbbb

e (P SKDVVH LHVSRQWYH VHUYLFH SLRYIVIRQ |RUDQ DJ LHHG WP H SHURG DQG Z VK DJ WHHG WHYLHZ
SRLOW

bbbbb

e 6XSSRUNFRP P XQLW DQG FLYLF SDUAFLSDWRQ VKDWSRYLGH YDOXHG LRGHV D VHQVH RI SXUBRVH DQG
SHWRQDOFRQI LGHQFH

b

e ' HYH®RS DQG SWRP RW WURQJ SDUMHUKLSV DQG FRADERWWYH Z RINLQJ HDWRQVKLSV EHW HHQ
VKH SHWRQ VKHLUFDWHW DQG IDP LG VXSSRUANZ RINHW DQG J IDQWUHFLS LHQW

(/,*,%,/,7<

) WDLO RABHUSHWRQ Z KR
b
e ,VDJHG \HDW DQG RYHU RU \ HDW DQG RYHUIRU

$ ERWJ LQDODQG 7RUHV 6 WDLW, VWQGHUSHRS®V  DQG
bbbbb
e +DVGUILFXQV SHURLP LQJ DFWYLWHV Rl GDLO Q@YLQJ

Z WKRXWKHG GXH VR IXQFWRQDOQP LVDWRQV HJ

FRP P XQLFDWRQV VRFLDOLQWALDFWRQ P RELQW RUVHO

FDWH
b

3/($6( 127(
7KHWH DUH FRWY DWRFLIDWAG Z LK VKH SLRYLVIRQ RI VK H
VHUYLFHV @QWHG LQ VKLV LQIRWP DWRQ EWRFKXUH 3 GIDVH
FKHFN Z VK 7%&& WDII Rl VKH UHGHYDQWVHUYLFH 7KH VHUYLFHV
DUH XVHG VR DWLWVZ WK \ RXUFDUH QHHGV &RQVDFWVKH 7%& &
&(2 VR GLVFXW FUWAUD IRUIHH Z DLYHW VR DWLWVS HRS GH
Z KR KDYH @QP LWHG FDSDFLW VR SD\ |RUVHUYLFHV WHT XLLHG
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&+ 63 FRQWLE XWWRQV DUH VHWDWVKH VDP H VFD®4 |RUHDFK LQGLYLGXDOGHQ@YHU RI VHUYLFH DQG Z LADQRW
H[ FHHG VKH DFVDOFRWVRI D VHUYLFH SIRYIMRQ b
o 7KH IXQGLQJ SHUFHQWDJ H GHWALP LQHG E\ VKH 7%&& %RDUG RI 0 DQDJ HP HQW GHS HQGHQWRQ VKH
FQHQW FDSDFLW VR SD\ Z LGDEH FD&XMWG DV |RARZ V
! b8+ 63 SHQVIRQHW/
! &+63 QRQ SHQVIRQHW/

o 7KH &+ 63 WDII DUIH GHHJ DWHG VWH WHVSRQVIELAW VR GHWHLWP LOH VKH WDWR RI IXQGLQJ DARFDWRQ
b
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5 HJ XMU VRFLDOLQWALDFWRQ FMWHYV DUH RITHWIHG DWVKH 7%& & DQG VKIRXJ KRXWVKH & RRLRQJ

&D@® RUYIMWZ Z Z VEFF RU DX IRUVKH FXUHQWWP HWEM 7%&& KRWVD P RQWKQ A XU
* R@IHVBXQFK Z VK LQIRWP DWRQ VHWIRQV J XHWWSHDNHW DQG DWOHDWIRXUEXV WISV SHU\ HDU DV
WHT XHWHG E\ FQHQW &RQVDFWXV IRUD FRS\ Rl VKH DQQXDOFDMQGDURI HYHQW

+20( 0$,17(19%1&(

7KH + RP H 0 DLQWAQDQFH 3 RJWDP SRYLGHV HWHQWDOP LQRUDQG P DNRUKRP H P DLQWQDQFH VR
HQVXUH \ RXUKRP H LV LQ D VDIH DQG KDELVDE G FRQGLWRQ 0 LQRUKRP H P DLQWAQDQFH DQG UHS DLW/
LQFOXGH WHSMFLQJ QJKWEXEV P LQRUSXP ELQJ JXWHUDQG Z LQGRZ FGIDQLQJ * DUGHQ

P DLOQWAQDQFH P D\ LQFOXGH FG{DUQJ SDWKV P RZ Q] WIP P LQJ VKWKEV QRWWHHVY DERYH P DQG
WXEELVK WLHP RYDO GXP S IHHV P D\ EH WHT XLLHG IRUQRQ J LHHQ Z DWH

+20( 02" ,),8$7,21

0 LORUDQG P DNRUP RGL LFDWRQV DWH DYDLDE GH VR
LP SWRYH VDIHW DQG DFFHWLELQW DV GUHFWAG E\

2 FFXSDWRQDO7KHWSIW 2 7 WHFRP P HQGDWRQV
0 RGULFDWRQV P D\ LQFOXGH J WDE WDLY EDQLWHU
DL/ KDO WHSV WP SV KDQG KH@@ VKRZ HUKHDGV
DQG GRRUVKLH@BV P DJ QHW LHYHU/DO/

b

7R WHFHLYH VKHVH VHUYLFHV FRQWDFWO \ $JHG &DWH
RQ IRU\RXU2u1Pu: HI 2:p2htsp

S// 88SH RUYIDVKHO\ $JHG &DWH : HEVIWA
ZZZ P \DJHGFDW JRY DX

b

I \RX WHT XLLH DWIWDQFH VR DFFHW VKH Z HEVIW RU
KH® Z IVK FDAQJ 0\ $JHG &DWH SGIDVH FD@VKH
7%&& VR DUDQJ H DQ DSSRLOQW HQW



































































